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Figure 1: harmonic regression fit for
Australia.
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Figure 2: harmonic regression fit for
Austria.
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Figure 3: harmonic regression fit for
Belgium.
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Figure 4: harmonic regression fit for
Canada.

1



1980 2000 2020

−5

0

5

10
Czech Republic

Time

Q
ua

rt
er

ly
 G

DP
 g

ro
w

th

Figure 5: harmonic regression fit for
Czech Republic.
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Figure 6: harmonic regression fit for
Denmark.
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Figure 7: harmonic regression fit for
Finland.
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Figure 8: harmonic regression fit for
France.
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Figure 9: harmonic regression fit for
Germany.
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Figure 10: harmonic regression fit for
Greece.
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Figure 11: harmonic regression fit for
Iceland.
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Figure 12: harmonic regression fit for
Ireland.
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Figure 13: harmonic regression fit for
Italy.
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Figure 14: harmonic regression fit for
Japan.
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Figure 15: harmonic regression fit for
Korea.
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Figure 16: harmonic regression fit for
Luxembourg.
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Figure 17: harmonic regression fit for
Mexico.
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Figure 18: harmonic regression fit for
Norway.
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Figure 19: harmonic regression fit for
the European OECD countries.
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Figure 20: harmonic regression fit for
Portugal.

1980 2000 2020
−5

0

5

10

Spain

Time

Q
ua

rt
er

ly
 G

DP
 g

ro
w

th

Figure 21: harmonic regression fit for
Spain.
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Figure 22: harmonic regression fit for
South Africa.
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Figure 23: harmonic regression fit for
Sweden.
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Figure 24: harmonic regression fit for
The Netherlands.
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Figure 25: harmonic regression fit for
UK.
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Figure 26: harmonic regression fit for
USA.
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